Disclosure statement corresponding to ‘Risk Shocks’, forthcoming in American

Economic Review, Roberto Motto

The following numbering corresponds to the disclosure principles in the AEA

disclosure policy statement.

1. I am a full-time officer at the European Central Bank, and, as such, | may
not receive financial support in any form from any individual group or
organization that has a financial, ideological or political stake related to
the article.

2. lam not an officer, director, or board member at any non-profit
institution or profit-making entity.

3. The statement in 2 applies to all close partners and relatives.

4. To my knowledge, no other party had the right to review the paper prior

to circulation.



